
Ordinance #12 revised - March 14, 2005


Introduced by the Council President at the request of the Mayor:

ORDINANCE 2018-164
An ordinance appropriating $656,863.03 From INSURED PROGRAMS FUND BALANCE IN ORDER TO INCREASE FISCAL YEAR 2018 BUDGETS FOR 1) SUB OBJECT 04519 – PREMIUM PAID – PROPERTY BY $356,425.03, 2) SUBOBJECT 04521 – PREMIUM PAID – EXCESS WC POLICY AND EXCESS WC AUDIT FEE BY $243,788.00 (EXCESS WC POLICY $154,027.00 AND EXCESS WC AUDIT FEE $89,761.00); AND, 3) SUBOBJECT 04564 – PREMIUM PAID – GL/AUTO POLICY & MISC. BY $56,650.00, AS INITIATED BY B.T. 18-061; providing an effective date.


Be it ordained by the Council of the City of Jacksonville:


Section 1.

Appropriation.  For the 2017-2018 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 18-061 attached hereto as Exhibit 1 and incorporated herein by this reference)
(a) Appropriated from:

See B.T. 18-061



$656,863.03
(b) Appropriated to:

See B.T. 18-061

     

$656,863.03
(c)
Explanation of appropriation

The funding above is a transfer of funds from Insured Programs Fund Balance to AFRM581MI - Miscellaneous Insured Programs.

Section 2.

Purpose.  The purpose of the appropriation in Section 1 is to increase fiscal year 2018 budgets for AFRM581MI Miscellaneous Insured Programs, specifically for: i) sub object 04519 – Premium Paid – Property by $356,425.03; ii) subobject 04521 – Premium Paid – Excess WC Policy and Excess WC Audit Fee by $243,788 (Excess WC Policy $154,027.00 and Excess WC Audit Fee $89,761.00); and, iii) subobject 04564 – Premium Paid – GL/Auto Policy & Misc. by $56,650.00. The budgeted amount is lower than the actual insurance policy premium amount. A copy of the FY 2018 Insurance Renewals Executive Summary (Casualty & Property) is attached hereto as Exhibit 2 and incorporated herein by this reference.
Section 3.

 Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature.

Form Approved:

   /s/   James R. McCain, Jr.
Office of General Counsel

Legislation prepared by: James R. McCain, Jr. 
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